Xl - Accountancy

Journal
(Module 2 of 2)




Ex-1 Journal Entries (Simple & Compound)

In the Journal of M/s M

Date Particulars . | Debit () | Credit ()
10/04/2018 | CashA/c e Dr. 500000
To Capital Afc 500000
(Being business started with cash)

19/04,/2018 Furniture Ajc s Dr.
ToCash A/c

Journalise the following transactions in the books of M/s M- (g furmtire purdie & £oh)
2 0 1 8 24/04,/2018 Purchase Afc s Dr. 100000

] ] ToN Afc 100000
Apr 10 Business started with cash 350,000 (Being goods purchased on credit)

Apr 19 Furniture purchased for cash¥75,000 ARPOIR | Rarkye - Dr,

Apr 24 Goods purchased from N %1,00,000 (Being rent paid for the month of April)
Apr 30 Rent pald in cash 10,000 03/05/2018 | CashAfc  wooomon Dr.
May 5 Goods sold for cash ¥18,000 b et e il

May 12 Goods sold @ cash discount of 10% %15,000 TR,

May 18 Cash deposited into bank 10,000 Discount Allowed A/

May 21 Amount paid to N 20,000 (Ee;?;z;:;;don 10% cash
May 26 Cash withdrawn for personal use %2,000 e g““ﬁ;ﬂ

May 31 Salary paid in cash 35,000 ToCash A/c

(Being cash deposited into bank)

21/05/2018 | NA/c
ToCash A/c
(Being creditor paid off)
26/05/2018 | Drawings A/c
ToCash A/c
(Being cash withdrawn)

31/05/2018 | SalaryAjc
ToCashd/c
(Being salary paid)




Ex-2 Journal Entries (Simple & Compound)

Particulars

Journalise the following transactions - -

2 O 1 7 To Hari’s Capital A/c

Jan 1 Started business with cash ¥50,000 e
Jan 2 Goods purchased from Subhash 320,000 S RSAE

| (Purchased goods from Subash on credit)

Jan 4 Goods sold to Ramu on credit Z15,000 | 4 [Ramuai

To Sales Afc

Jan 8 Cheque received from Ramu 315,000% (Sold goods to Ramu on credi)

Cash A/c

Jan 10 Ramu’s cheque deposited into bank To Ramu Al
Jan 15 Goods purchased from Gopal 310,000 e A
Jan 18 Paid rent of proprietor’s residence from i i

(Cheque received from Ramu is deposited with the

bUSineSS ?1'500 ?P?.Lmnkl)iascsAfc
Jan 20 Settled Gopal’s account after deducting a To Gopal Ale

(Sports item purchased from Gopal on credit)

cash discount of 5 % Sy

To Cash Afc

Jan 25 Cash paid to Subhash ¥4750 and discount (pa,-dmmformepmpn-mr-m;dm)
received 3250 - sl
Jan 28 Wages paid 3500 Te Dot Afe

(Paid Gopal in full settlement after deducting 5% discount)

Electricity charges paid 33,000 Subash A/ Dx.

. To Cash Ajc
Trade expenses paid 31,000 To Discount Ale
(Paid Subash ¥ 4,750 and discount received)
Wages Alc
Electricity Charges A/c
Trade Expenses A/c
To Cash Alc
(Wages, electricity charges and trade expenses paid)




Trade Discount & Cash Discount -
Simultaneously

Goods of List price of ¥10,000 were sold
to Rahul @ Trade Discount of 10%. He
paid 40% amount in cash to avail 5%
Cash Discount as well.

Hint:

List Price 10000

D @10%=1000

Net Sale=10000-1000=9000

40% of 9000 = 3600

5% of 3600=180

Net cash received=3600-180=3420

Alternate 1

Rahul Dr 9000
To Sales A/c 9000
(Being goods sold to Rahul @ 10% TD)

Cash A/c Dr 3420
Discount A/c Dr 180
To Rahul 3600
(Being 40% amount received & cash discount allowed 5%)

Alternate 2

Rahul Dr 5400
Cash A/c Dr 3420
Discount Alowed A/c Dr 180
To Sales A/c 9000
(Being goods sold to Rahul at TD 10% and CD of 5% and
40% amount received in cash)




Opening Entry

Particulars

Cash Alc
Stock Alc
Furniture A/c

To Sundry creditors A/c
To Capital A/c

(Balance of assets and liabilities brought forward)




Opening Entry

Date Particulars - Debit (Rs.)| Credit (Rs.)

01-04-2017 Furniture & Fixture A/c 50,000
Plant & machine A/c Dr. 2,50,000
Land & Building A/c Dr. 25,00,000
Vehicle A/c Dr. 3,30,000
Copy rightA/c Dr. 50,000
Debtors A/c Dr. 80,000
Cash A/c Dr. 35,000
Bank A/c Dr. 2,75,000

To Capital A/c 9,90,000

To Bank loan A/c 15,00,000

To Mortgage A/c 10,00,000

To Creditors A/c 80,000

( Being all closing balance last year transferred to
new financial year opening balances )




