
XI - Accountancy 
Journal

(Module 2 of 2)
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Ex-1 Journal Entries (Simple & Compound)
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Journalise the following transactions in the books of M/s M-
2018
Apr 10 Business started with cash `50,000
Apr 19 Furniture purchased for cash`75,000
Apr 24 Goods purchased from N                 `1,00,000
Apr 30 Rent paid in cash `10,000
May 5 Goods sold for cash `18,000
May 12 Goods sold @ cash discount of 10% `15,000
May 18 Cash deposited into bank `10,000
May 21 Amount paid to N `20,000
May 26 Cash withdrawn for personal use   `2,000
May 31 Salary paid in cash   `5,000 



Ex-2 Journal Entries (Simple & Compound)
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Journalise the following transactions –
2017
Jan 1 Started business with cash `50,000
Jan 2 Goods purchased from Subhash `20,000
Jan 4 Goods sold to Ramu on credit `15,000
Jan 8 Cheque received from Ramu `15,000*
Jan 10 Ramu’s cheque deposited into bank
Jan 15 Goods purchased from Gopal `10,000
Jan 18 Paid rent of proprietor’s residence from 
business   `1,500
Jan 20 Settled Gopal’s account after deducting a 
cash discount of 5 %
Jan 25 Cash paid to Subhash `4750 and discount 
received `250
Jan 28 Wages paid     `500
           Electricity charges paid                  `3,000
           Trade expenses paid                      `1,000



Trade Discount & Cash Discount - 
Simultaneously
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Goods of List price of `10,000 were sold 
to Rahul @ Trade Discount of 10%. He 
paid 40% amount in cash to avail 5% 
Cash Discount as well.

Hint:
List Price 10000
TD @10%=1000
Net Sale=10000-1000=9000
40% of 9000 = 3600
5% of 3600=180
Net cash received=3600-180=3420 

Alternate 1

Rahul Dr 9000
        To Sales A/c 9000
(Being goods sold to Rahul @ 10% TD)

Cash A/c Dr 3420
Discount A/c Dr   180
        To Rahul 3600
(Being 40% amount received & cash discount allowed 5%)

Alternate 2

Rahul Dr 5400
Cash A/c Dr 3420
Discount Alowed A/c Dr   180
        To Sales A/c 9000
(Being goods sold to Rahul at TD 10% and CD of 5% and 
40% amount received in cash) 
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Opening Entry
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